
The agreement on the creation of a new production facility was 
signed by Governor Aleksey Dyumin and Boris Sokol, the President 
of Shchekinoazot.
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On 3 June, at the XXIV Saint 
Petersburg International Eco-
nomic Forum, an agreement was 
signed on the establishment of 
new manufacture of multilayer 
nonwoven fabrics for medical 
purposes, to utilise Meltblown 
(spunbond, SSMS) technology.

The agreement was signed by Gov-
ernor Aleksey Dyumin and Boris Sokol, 
President of Shchekinoazot.

‹Shchekinoazot is a leader of the Eu-
ropean chemical industry and a strategic 
partner of the Government,› said Gov-
ernor Aleksey Dyumin. ‹The capac-
ity of the new production facility will be 
8,640 tonnes per year. The amount of 
investments will exceed RUB 500 mn. 
The project will significantly increase 
the output of special products that are 
in particular demand when dealing with 
infectious diseases. The government of 
the Tula Region and myself will contin-
ue to provide comprehensive support to 
the company in implementing this and 
other projects.›

‹I am grateful to the Governor and 
the Government of the Tula Region 
for their support of another project by 
Shchekinoazot,› stressed Boris Sokol. 
‹Today, when the coronavirus has not 
yet been defeated, it is very important 
to be able to manufacture sufficient vol-
umes of products required to combat 
new dangerous infections. We have en-
gaged in this work simultaneously with 

the implementation of other investment 
projects. Governmental tasks aimed to 
protect the health and lives of the peo-
ple have always been and will be a pri-
ority for our company.

Company  
development

The new project by Shchekinoazot is 
to tackle several important challenges 
at once. The investment in the organi-
sation of a new production facility will 
contribute to the development of pro-
ductive power in the region and the 
introduction of advanced technologies, 
while the implementation of the project 
will create new jobs.

The project will be implemented at 
the industrial site of Shchekinoazot 
PJSC, Pervomayskiy branch. The proj-
ect is to be launched in the summer of 
2021 and finished by the summer of 
2023.

As of now, the company has de-
veloped a business plan and financial 
model; the location of the new plant 
has been determined, and equipment 
suppliers are being selected for a tender.

Following ESG 
principles

Also at SPIEF 2021, Shchekinoazot 
entered into an agreement with Gaz-
prombank to finance the construction 

of a production facility for concentrated 
low-methanol formalin at the compa-
ny›s industrial site.

The agreement was signed by Boris 
Sokol, President of Shchekinoazot, and 
Aleksey Belous, Deputy Chairman of the 
Management Board of Bank GPB (JSC).

Technical formalin is an indispens-
able product for medicine, agriculture, 
textile and paper production, and is 
also used in the chemical, metallur-
gical, and petroleum industries. The 
capacity of the plant is to amount to 
110,000 tonnes per year. In the future, 
the raw material will be further pro-
cessed into urea-formaldehyde and 
urea-methylamine-formaldehyde resins 

used in the construction and wood pro-
cessing industries.

The document also stipulates financ-
ing for the construction of a non-woven 
spunbond production facility with the 
possibility of manufacturing material for 
medical purposes utilising Meltblown 
technology.

The combined budget of the two 
projects is about RUB 4.4 bn, and a 
loan from Gazprombank may cover up 
to 80% of the investment. The term 
of the loan is up to 10 years. The deal 
was concluded using a project financ-
ing mechanism. The projects will be 
implemented in compliance with ESG 
principles.

Another document signed by the 
parties is a framework agreement that 
relates to ESG lending. The bank›s spe-
cialists will provide necessary consul-
tancy assistance for Shchekinoazot to 
introduce Environmental, Social, Gover-
nance standards in its operations.

‹We intend to promote the develop-
ment of companies that implement the 
best environmental and social practices 
by providing more favourable financing 
terms,› Aleksey Belous said.

‹These days, we focus on economic 
development, based on ESG principles. 
Businesses become even more respon-
sible, while the world becomes greener! 
The increase of production capacities 
and the idea of global well-being di-
rect us towards investing more and 
more by the year into environmental 
programmes and projects for nature 
conservation, ensuring industrial safety, 
fighting climate risks and taking care of 
the people,› said Boris Sokol.

Also at the forum, Boris Sokol met 
Igor Makovskiy, General Director of 
Rosseti Center, the managing organ-
isation of Rosseti Central and Volga 
Region. The parties discussed power 
supply issues for the development of 
Shchekinoazot. Special attention was 
given to cooperation in order to im-
prove power supply reliability for the 
chemical industry facilities of the Tula 
Region.

By Natalya KONOVA.

On 4 June, Governor Aleksey Dumin 
summed up the first returns of the Tula team›s 
performance at the XXIV Saint Petersburg 
International Economic Forum.

The Governor noted that, despite the im-
pact of the pandemic on the economy, the re-
gion is successfully tackling new challenges. 
This is corroborated by the fact that the Tula 
Region for several years has been consistent-
ly ranked in the top 10 of the National Invest-
ment Climate Rating.

The National Investment Rating of Rus-
sian Regions was presented at the XXIV 
Saint Petersburg International Economic Fo-
rum, with the Tula Region ranking 4th. At the 
presentation of the Rating, Andrey Belousov, 
First Deputy Chairman of the Russian Gov-
ernment, emphasised that the Tula Region 
has steadily been listed among the top five in 
the country: ‹In recent years, the Tula region 
has become a platform for testing various in-
novations in improving the business climate.›

At the forum, some of the most pressing 
issues for business and the government have 
been considered, including the global econo-
my, national development goals, social agen-
da, and technological challenges.

‹I believe that this forum has been most 
productive for the Tula Region. We had done 
a great deal of preliminary work, and it yield-

Tula Region›s display at SPIEF-2021 attracts keen interest

ed the expected result, noted 
Aleksey Dyumin.

Over two days, 26 agree-
ments totalling at over 
RUB 150 bn were signed.

This will create almost 
4,000 new jobs in the region.

The Governor is confident that the proj-
ects will give a strong impetus to the social 
and economic development of the Tula Re-
gion.

‹A lot of work is to be done in order to 
implement everything we›ve planned. It is 
important not to rest on our laurels, but to 

continue building up investor confidence in 
the region,› stressed Aleksey Dyumin.

Many agreements signed at SPIEF 2021 af-
fect not only the economy and industry but also 
education and science. A number of deals are 
related to the export products by Tula-based 
manufacturers. Contracts have been signed 
for the shipment of more than 2,000 tonnes of 
agro-industrial products abroad.

Part of the Golden Ring
Tula Region will be included in the Greater 

Golden Ring of Russia. An agreement to this ef-
fect was concluded on 3 June at the XXIV Saint 
Petersburg International Economic Forum.

The document was signed by the Governor 
of Tula Region Aleksey Dyumin, the Head of 
Rostourism Zarina Doguzova, as well as the 
heads of Vladimir, Ivanovo, Kaluga, Kostro-
ma, Moscow, Ryazan, Tver, and Yaroslavl 
regions in the presence of Igor Shchegolev, 
the Presidential Plenipotentiary Envoy in the 
Central Federal District. The subject of the 
agreement is comprehensive cooperation be-
tween Rostourism and the regions within the 
framework of the Greater Golden Ring inter-
regional project.

‹The Golden Ring is a brand traditionally 
associated with the rich history and culture 
of Russia both at home and abroad. The Tula 
Region is a genuine treasure trove of Russian 
culture, hardly inferior in its potential to other 
regions. These days, we say: «If you want to 
understand Russia, start with Tula.» I am sure 
that the agreement will help us develop our 
cooperation and open Tula to more visitors,› 
noted Aleksey Dyumin.


